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DISCLAIMER
These presentation slides (the “Slides”) do not comprise an admission document, listing particulars or a prospectus relating to Boston International Holdings Plc (the “Company”), do not constitute an offer or
invitation to purchase or subscribe for any securities of the Company (the “Securities”) and should not be relied on in connection with a decision to purchase or subscribe for any such Securities. The Slides and the
accompanying verbal presentation do not constitute a recommendation regarding any decision to sell or purchase Securities in the Company.
The Slides and the accompanying verbal presentation are confidential and the Slides are being supplied to you solely for your information and may not be reproduced or distributed to any other person or published,
in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information or opinions contained in the Slides and the accompanying verbal presentation or the completeness,
accuracy or fairness of such information or opinions. No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, its advisers or their
respective shareholders, directors, officers, employees, agents or advisers or any other person as to the accuracy or completeness of the information or opinions contained in the Slides and the accompanying verbal
presentation, and no liability is accepted for any such information or opinions (including in the case of negligence, but excluding any liability for fraud). The information contained in the Slides is selective and subject
to updating, expansion, completion, revision, amendment and verification. It does not purport to contain all the information that a prospective investor may require. Prospective investors should conduct their own
independent investigation and analysis of the Company and of the information contained in these Slides and they are advised to seek their own professional advice on the legal, financial and taxation consequences
of making an investment in the Company. The Company has not independently verified any of the information contained in Slides. Nothing in these Slides constitutes the giving of investment advice by the
Company or its advisers or any of their respective directors, offices, partners, employees, agents or advisers. Certain of the information contained in the Slides has been obtained from published sources prepared
by other parties. The Company has not carried out an independent investigation to verify the accuracy and completeness of such third party information. No responsibility is accepted by the Company or any of its
directors, officers, employees or agents for the accuracy or completeness of such information.
The Slides contain forward-looking statements, which relate, inter alia, to the Company’s proposed strategy, plans and objectives. Such forward-looking statements involve known and unknown risks, uncertainties
and other important factors beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially different from such forward-looking statements.
Accordingly, you should not rely on any forward-looking statements and the Company accepts no obligation to disseminate any updates or revisions to such forward-looking statements.
The Slides have not been approved by an authorised person in accordance with section 21 of the Financial Services and Markets Act 2000 (as amended) (“FSMA”). Distribution of the Slides is restricted to a very
limited number of parties who have expressed an interest in the Company. The Slides and their contents are directed only at persons: (i) if in the United Kingdom, who fall within the exemptions contained in Articles
19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (such as persons who are authorised or exempt persons within the meaning of FSMA and certain other persons having
professional experience relating to investments, high net worth companies, unincorporated associations or partnerships and the trustees of high value trusts) and persons who are “qualified investors” (within the
meaning of section 86(7) of FSMA); (ii) if elsewhere in the European Union, only to “qualified investors” (as defined in Article 2(1)(e) of the Prospective Directive 2003/71 EC) to whom this Presentation may be
delivered without breach by the Company or its advisers of applicable laws; and (iii) in any other jurisdiction, only to whom such direction may lawfully be made without breach of applicable laws. Any investment,
investment activity or controlled activity to which the Slides relate is available only to such persons and will be engaged in only with such persons.
Persons of any other description, including those that do not have professional experience in matters relating to investments, should not rely or act upon the Slides.
The Slides should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person and, in particular, should not be distributed to persons in the United
States of America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or
regulatory requirement. No securities commission or similar authority in Canada has in any way passed on the merits of the Securities offered hereunder and any representation to the contrary is an offence. No
document in relation to the equity fundraising has been, or will be, lodged with, or registered by, The Australian Securities and Investments Commission, and no registration statement has been, or will be, filed with
the Japanese Ministry of Finance in relation to the equity fundraising or the Securities. Accordingly, subject to certain exceptions, the Securities may not, directly or indirectly, be offered or sold within Canada,
Australia, Japan, South Africa or the Republic of Ireland or offered or sold to a resident of Canada, Australia, Japan, South Africa or the Republic of Ireland.
The Securities have not been, and will not be, registered under the United States Securities Act of 1933, as amended ‘the US Securities Act’) or with any securities regulatory authority of any state or other
jurisdiction of the United States and may not be offered or sold within the United States or to, or for the account or benefit of, any US Person as that term is defined in Regulation S under the US Securities Act.
The Company has not been registered and will not register under the United States Investment Company Act of 1940, as amended.

INTRODUCTION
◦ Fragmented global FX market valued at $5.1tn/day presents a host of acquisition
opportunities
◦ Boston International Holdings (“BIH”) is seeking to acquire companies within the FX sector to
capitalise on these opportunities and create shareholder value by driving positive change
◦ First acquisition within 18 months - following this, potential for complementary acquisitions
◦ Strong management team with deep experience across FX and FS sectors
◦ Standard listing of SPAC will provide platform to raise funds to execute targeted acquisitions

EXPERIENCED MANAGEMENT
Borden James, Founder and Chairman

Richard Allen Hartheimer, Non-Executive Director

• Managing Member CBFX LLC, Clarion Capital Group and on the
Board of IFX Markets Inc
• Former Director & CFO Boston Merchant Management Services,
Inc
• Former Series 3 and Series 30 licenses from the National Futures
Association.
• Former Director BMFN Pty Ltd

• Electronic FX trading specialist, developing trading software and
providing consultancy
• +30 year career in FS, worked or consulted for Citicorp, Cognotec,
Currenex, Standard Chartered Bank
• Expert witness on cases dealing with electronic trading

Norman Richard Connell

Barbara Spurrier, Company Secretary

• 10 years working in start-up environments both in and out of
financial services
• Seasoned regulatory and compliance officer in OTC Derivatives
• Legal & Compliance Officer roles at both IFX Markets and Boston
Merchant Management Services

• Qualified certified accountant (FCCA) with over 35 years finance
experience in numerous sectors
• Recently successfully concluded 2 IPOs and 2 RTOs onto LSE/AIM.
• Has been a main board director of 4 AIM listed Plc’s, heading the
revenue recognition committee of the board for one of these
companies.

THE MARKET
The world’s Largest financial market with >$5tn traded daily
D A I LY F X V O L U M E S ( $ B N )
ROW, 907

Germany, 116
Australia, 135

United Kingdom,
2,426

Switzerland, 156
France, 181
Japan, 399

Hong Kong SAR,
437

Singapore, 517

Source: BIS Triennial Central Bank Survey, 2016

United States,
1,272

THE OPPORTUNITY
◦ Competition and fragmentation over the past 20 years has contributed to market evolution:
◦ Innovation in technology
◦ Greater transparency
◦ Increasing volume

◦ Recent market events have led to a need for better management of risk and compliance
◦ Increasingly complex regulatory environment and lower thresholds for risk mean the fragmented FX
market is prime for investment and consolidation
◦ The proven track record and expertise of BIH’s management team means that the Company is well
positioned to capitalise on the market opportunity

TA R G E T I N G A L L S E G M E N T S
ACROSS THE FX MARKET
Brokers

Money Service
Businesses
BIH’s senior management team’s investing, deal and
operating expertise across the FX sector will allow the
Company to source ideal target businesses and
implement its consolidation strategy

BIH BUSINESS MODEL
◦ BIH will implement an operating strategy in the acquired business to generate value for its Shareholders through:
◦ Operational improvements
◦ Potential complementary acquisitions
◦ Re-admission of the enlarged group

◦ The knowledge and experience of the the Board, in particular in the FX, financial services and legal and compliance sectors,
will contribute to the implementation of company strategies that enhance shareholder value and generate strong returns
for investors
◦ Only looking to acquire high quality businesses that have exceptional potential for growth and which operate in jurisdictions
with sound regulatory environments
◦ Targeting retail over the counter (OTC) and corporate deliverable payments space
◦ With an acute understanding of legal and compliance issues, BIH will ensure diligent corporate governance within the target
company and have the capability to operate successful businesses in heavily regulated environments

INVESTMENT CRITERIA
BIH will employ a proactive acquisition targeting strategy which identifies potential acquisition candidates that
match up with management’s value investment objectives

◦
◦
◦
◦
◦
◦

Focusing on retail OTC and corporate deliverable payments space
Recent underperformance relative to capabilities
Strong competitive industry position
Company with large potential for growth
Strong and experienced management teams
Although the main focus is on the FX industry, the board has discretion to pursue other
sectors and opportunities with significant growth potential

S T R E N G T H S O F S PA C A P P R O A C H
Benefits to Investors

•
•

•

•

PE-like investor approach with greater liquidity through
publicly traded securities

Benefits to target companies
•

Fast tracked listing on a recognised stock exchange

After 18 months if no acquisition has been made the
board will review and recommend either to continue to
pursue the acquisition for another 12 months or to wind
up any remaining capital to be returned to investors

•

Private equity input without private equity influence

•

Ability to structure complex transactions to meet seller’s
specific needs

Alignment of interest through sponsor capital at risk and
forfeiture and transfer restrictions on founders' shares

•

Potential for seller to retain majority of upside in stock

•

Less disruptive to seller/company and employees than
traditional IPO

Access to incentivised high quality sponsors

ADMISSION AND USE OF PROCEEDS
Admission:
◦ Standard Listing with shares traded on the LSE Main Market
◦ The credibility of being a public company will contribute to the Company’s ability to expand credit lines
and gain liquidity

Funding rounds
◦ First round of funding raised £1.4m
◦ Further funding is likely to be required prior to the acquisition

Use of proceeds
◦ Acquiring a target business as part of a share consideration
◦ Expenses relating to the acquisition (e.g. due diligence, legal and accounting costs)
◦ Remaining cash to be used for working capital purposes

SUMMARY

>$5tn/day
market prime
for
consolidation

Strong
management
team with
proven record
in M&A

Deep
understanding
of regulation
and
compliance
issues

Targeting a
growth
business in a
high growth
market within
18 months

Roll-up
acquisition
strategy going
forward

